[JFirst Trust STRATEGIC RISK MODEL PORTFOLIOS

1Q 2022 ALLOCATIONS

MODEL OVERVIEW

The First Trust Strategic Risk Model Portfolios consist of ETFs and are created by the First Trust Advisors Model Investment Committee. These models are aimed at total return while diversifying
the risk exposure of various asset classes over the long term and are designed to provide financial professionals with a foundation to build scalable asset allocation solutions for their clients.

ASSET ALLOCATION VIEWS AND RATIONALE

EQUITY ALLOCATION

Macro Positioning Favor U.S. Equity Outlook We believe the U.S. economy will continue to grow significantly above trend in 2022, driven by strong consumer spending and
industrial activity. Cash-rich consumer balance sheets, relatively low credit utilization, and a return of demand for consumer services
provide a source of potential upside to personal spending. We expect industrial activity to remain robust as inventories need to
increase to meet strong end market demand, and businesses are motivated to increase capital expenditures to both improve labor
market productivity and enhance the reliability of supply chains. Additionally, we expect the impulse from profligate fiscal spending
and monetary accommodation to remain stimulative to both growth and inflation, providing not only a boost to corporate revenue,
but also profit margin as firms enjoy strong pricing power. We see the high level of innovation and labor market flexibility inherent
in the U.S. system as providing the U.S. with inherent secular advantages. That said, given attractive valuation and the potential for
a cyclical recovery and re-accelerating earnings growth abroad, we continue to see opportunities internationally, particularly

in Europe.
Style Positioning Favor Mid-Cap U.S. Equities We are maintaining our value emphasis this quarter, as we see the potential for a continued cyclical recovery in value-oriented
and Value sectors and industries, such as financial services and the industrial sector. On a size basis, both small and mid-cap equities look

attractively valued relative to large-cap equities and, like value, should also benefit from the potential for continued above trend
economic growth into 2022. We emphasize mid-cap equities over small-cap equities to lower the overall risk of the models.

Sector Positioning Favor Industrials, Financials, ~ We believe industrial sector stocks are poised to benefit from strong domestic manufacturing activity, robust corporate capital
and Energy vs. Other Sectors  investment, and improved pricing power in an inflationary, tight inventory environment. We also favor banking stocks within the
financial sector, which not only offer attractive valuation, but also could benefit from any steepening of the yield curve, as well as
the potential for bad debt reserve releases and improved loan growth during a period of anticipated economic strength. In addition
to the above sectors, we are emphasizing energy sector names, which should benefit from tighter oil inventories as demand growth
improves over time, as well as internet related holdings, which benefit from increasing e-commerce penetration, and the ability to
capitalize on vast troves of user generated data. While we continue to view pro-cyclical consumer discretionary stocks as well
positioned to benefit from the robust environment for consumer spending, we reduce exposure to this sector on valuation.

International Favor European Equities We maintain our overweight positioning in Europe, while modestly reducing our positioning in Emerging Market equities. We believe

Positioning that valuation levels in European markets are attractive, and that the European economy stands to benefit from robust manufacturing
activity, improvement in industrial activity and strong export growth. The European market also is more exposed than some markets,
such as the technology heavy U.S., to business cycle sensitive sectors, such as industrials. Meanwhile, we are incrementally more
cautious towards Emerging Market equities this quarter as Chinese growth continues to moderate, and increased requlatory scrutiny
of corporate business practices weighs on sentiment toward Chinese equities.

ALTERNATIVES ALLOCATION

Strategy Positioning Favor Absolute Absolute return strategies, such as managed futures and long/short commodities, currently provide the potential for returns which
Return Strategies are less correlated to traditional asset classes such as stocks and bonds, in our opinion. The low correlations to traditional asset
classes help improve a model’s overall diversification profile, potentially providing lower overall portfolio risk and an improved

drawdown profile.

Allinformation herein is as of 12/31/21, is subject to change, and does not guarantee future results. The information presented is not intended to constitute an investment recommendation for, or
advice to, any specific person. By providing this information, First Trust is not undertaking to give advice in any fiduciary capacity within the meaning of ERISA, the Internal Revenue Code or any other
regulatory framework. Financial professionals are responsible for evaluating investment risks independently and for exercising independent judgment in determining whether or not the allocations
are appropriate for their clients.

This information is not personalized investment advice, research or an investment recommendation from any First Trust entity regarding (i) the funds that make up the model portfolios, (ii) the use
of the model portfolios in a client’s best interest, or (iii) any security in particular, and is intended for use only by a third party financial professional, with other information, as a resource to help build
a portfolio or as an input in the development of investment advice for its own dlients. Financial professionals are responsible for making their own independent judgment as to how to use this
information in its client’s best interest. Only an investor and their financial professional know enough about their circumstances to make an investment decision. First Trust does not have investment
discretion over, nor does it place trade orders for, any non-First Trust portfolios or accounts derived from this information. There is no guarantee that any investment strategy illustrated will be
successful or achieve any particular result.

Investing involves risk, including possible loss of principal. Asset allocation and diversification may not protect against market risk, loss of principal or volatility of returns.
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STRATEGIC RISK MODEL PORTFOLIOS

ASSET ALLOCATION VIEWS AND RATIONALE CONTINUED

FIXED INCOME OVERVIEW

We enter 2022 with a U.S. economy that is expected to grow above long-term trends, albeit at a slower pace than the growth posted in 2021, and an inflation rate that is running hotter than
atany time in the last 39 years. The Fed has begun tightening monetary policy by beginning to taper its quantitative easing program and is expected to end the program entirely by the end
of March. Once completed, we believe the Fed will also begin to increase short-term interest rates in the new year. Despite the indication of tighter financial conditions to come, the Fed
posture towards monetary policy remains accommodative, and in this environment, with rich valuations across much of the fixed income landscape and robust credit fundamentals, our
recommendation is to maintain a shorter duration relative to benchmarks and seek areas of the market that can offer durability, such as floating rate instruments, as rates increase.

SECTOR POSITIONING

Ultra-Short Maturity As interest rates increase, we believe ultra-short securities will prove defensive in that they are likely to exhibit lower volatility relative to other fixed
income sectors while offering the potential for enhanced income relative to cash. However, yields on these securities have remained near historic lows
given the Fed's actions to keep short-term rates near 0%.

Mortgage-Backed Securities We maintain exposure to agency mortgage-backed securities (MBS) because we believe they have limited credit risk and can reduce the overall model
risk given their lower correlation to corporate credit. We believe genericand index-based MBS are most at risk as the Fed slows and eventually terminates
its asset purchases. While MBS valuation levels are elevated and duration extension is a concern, we continue to actively manage this risk and have
increasingly allocated to sub-sectors within MBS that offer income and duration risk management opportunities.

Senior Loans Inflows into senior loan funds have reached 12 consecutive months, this after over 24 consecutive months outflows. We believe corporate fundamentals
within the senior loan market remain robust as evidenced by the low default rate within the market. Bank loan spreads over LIBOR have been relatively
stable despite interest rate volatility. Should interest rates move higher, as we expect them to, we believe the senior loan asset class will continue to
benefit as investors seek areas of the market insulated from interest rate risk.

Investment Grade We believe corporate credit fundamentals remain a strong point for the investment grade corporate market. Valuations have cheapened recently in the
Corporate Bonds wake of interest rate volatility but remain tight on a historical basis. We believe rising rates are the primary risk to the broad investment grade corporate
bond universe. Within the investment grade market, we prefer exposure to short duration securities.
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MODEL ALLOCATIONS AS OF 12/31/21
CONSERVATIVE BALANCED MODERATE ~ AGGRESSIVE
CONSERVATIVE GROWTH GROWTH GROWTH GROWTH

EQUITY ALLOCATION TICKER 17.0% 35.0% 50.0% 70.0% 85.0%
DOMESTIC CORE
First Trust Large Cap Growth AlphaDEX® Fund FTC - 4.5% 4.5% 7.0% 8.5%
First Trust Large Cap Value AlphaDEX® Fund FTA - 7.5% 8.5% 11.0% 11.5%
First Trust Capital Strength ETF FTCS 3.0% 5.0% 3.0% 3.5% 4.0%
First Trust Value Line® Dividend Index Fund FVD 3.0% 5.5% 2.5% 2.0% 3.5%
First Trust Large Cap Core AlphaDEX® Fund FEX 7.0% - - - -
First Trust NASDAQ-100 Equal Weighted Index Fund QQEW - - 3.0% - -
First Trust Mid Cap Core AlphaDEX® Fund FNX - - 3.0% 3.5% 5.0%
First Trust Rising Dividend Achievers ETF RDVY - - 3.5% 3.0% 4.0%
INTERNATIONAL CORE
First Trust Europe AlphaDEX® Fund FEP - - 8.5% 9.5% 10.0%
First Trust Emerging Markets AlphaDEX® Fund FEM - 2.0% 2.0% 2.5% 4.0%
First Trust Developed Markets ex-US AlphaDEX® Fund FDT 4.0% 7.5% 3.0% 6.5% 9.0%
SATELLITE
First Trust Dow Jones Internet Index Fund FDN - - 3.0% 4.0% 5.0%
First Trust Industrials/Producer Durables AlphaDEX® Fund FXR - 3.0% 3.5% 3.5% 4.0%
First Trust NASDAQ-100-Technology Sector Index Fund QTEC - - - 5.5% 7.0%
First Trust Nasdaq Bank ETF FTX0 - - 2.0% 2.5% 3.0%
First Trust Consumer Discretionary AlphaDEX® Fund FXD - - - 3.5% 4.0%
First Trust Energy AlphaDEX® Fund FXN - - - 2.5% 2.5%

ALTERNATIVES ALLOCATION TICKER 8.0% 10.0% 12.0% 10.0% 5.0%
First Trust Alternative Absolute Return Strategy ETF FAAR 5.0% 6.0% 7.0% 5.0% 2.5%
First Trust Managed Futures Strategy Fund FMF 3.0% 4.0% 5.0% 5.0% 2.5%

FIXED INCOME ALLOCATION TICKER 60.0% 50.0% 38.0% 20.0% 10.0%

U.S. MORTGAGE-BACKED
First Trust Low Duration Opportunities ETF LMBS 20.0% 15.5% 5.0% - -

U.S. CORPORATE — HIGH YIELD

First Trust Senior Loan Fund FTSL 5.0% 4.5% 6.0% 5.0% -
U.S. OPPORTUNISTIC CORE

First Trust TCW Opportunistic Fixed Income ETF FIXD 35.0% 30.0% 27.0% 15.0% 10.0%

SHORT MATURITY ALLOCATION

First Trust Enhanced Short Maturity ETF FTSM 15.0% 5.0% -
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ALLOCATION CHANGES AS OF 12/31/21
CONSERVATIVE BALANCED MODERATE AGGRESSIVE
CONSERVATIVE GROWTH GROWTH GROWTH GROWTH
EQUITY ALLOCATION TICKER - - - - -
DOMESTIC CORE
First Trust Large Cap Growth AlphaDEX® Fund FTC - - - - -
First Trust Large Cap Value AlphaDEX® Fund FTA - - - - -
First Trust Capital Strength ETF FTCS - - - +1.5% +1.5%
First Trust Value Line® Dividend Index Fund FVD - - - - -
First Trust Large Cap Core AlphaDEX® Fund FEX - - - - -
First Trust NASDAQ-100 Equal Weighted Index Fund QQEW - - - - -
First Trust Mid Cap Core AlphaDEX® Fund FNX - - - - -
First Trust Rising Dividend Achievers ETF RDVY - - - - -
INTERNATIONAL CORE
First Trust Europe AlphaDEX® Fund FEP - - - - -
First Trust Emerging Markets AlphaDEX® Fund FEM - - - - -
First Trust Developed Markets ex-US AlphaDEX® Fund FOT - - +3.0% +3.5% +1.5%
First Trust International Equity Opportunities ETF FPXI - - -3.0% -5.0% -3.0%
SATELLITE
First Trust Dow Jones Internet Index Fund FDN - - - - -
First Trust Industrials/Producer Durables AlphaDEX® Fund FXR - +3.0% +1.5% - -
First Trust NASDAQ-100-Technology Sector Index Fund QTEC - - - +1.5% +2.0%
First Trust Nasdaq Bank ETF FTX0 - - +2.0% - -
First Trust Consumer Discretionary AlphaDEX® Fund FXD - -3.0% -3.5% -1.5% -2.0%
First Trust Energy AlphaDEX® Fund FXN - - - - -
ALTERNATIVES ALLOCATION TICKER - - - -
First Trust Alternative Absolute Return Strategy ETF FAAR - - - - -
First Trust Managed Futures Strategy Fund FMF - - - - -
FIXED INCOME ALLOCATION TICKER - = = =
U.S. MORTGAGE-BACKED
First Trust Low Duration Opportunities ETF LMBS - - - - -
U.S. CORPORATE — HIGH YIELD
First Trust Senior Loan Fund FTSL - - - - -
U.S. OPPORTUNISTIC CORE
First Trust TCW Opportunistic Fixed Income ETF FIXD - - - - -
SHORT MATURITY ALLOCATION
First Trust Enhanced Short Maturity ETF FTSM - - - - -
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You should consider a fund’s investment objectives, risks, and charges and expenses carefully before investing. Contact First Trust Portfolios L.P. at 1-800-621-1675 or
visit www.ftportfolios.com to obtain a prospectus or summary prospectus which contains this and other information about a First Trust fund. The prospectus or

summary prospectus should be read carefully before investing.

FUND RISK CONSIDERATIONS
Investors buying or selling fund shares on the secondary market may incur customary brokerage commjssions.
Market prices ma¥ differ to some degree from the net asset value of the shares. Investors wha'sell fund shares
may receive less than the share's nét asset value. Shares may be sold throughout the day on the exchange
through any brokerage account. However, unlike mutual funds, shares may only be redeerfied directly from a
fund By authorized participants in very large creation/redemption units. If a fund’s authorized participants are
unablé to proceed with creation/redemption orders and no other authorized participant is able to step forward
to create or redeem, fund shares may trade at a discount to a fund’s net asset value and possibly face delisting.
A fund’s shares will change in value, and you could Ioselmone¥ by investing in a fund. One of the principal risks
of investing in a fund is market risk. Market risk is the risk that a particular stock owned by a fund, fund shares
or stocks in general may fall in value. There can be no assurance that a fund’s investment ObF(tIVE will be
achieved. The outbreak of the respiratory disease designated as COVID-19 in December 2019 has caused
significant volatility and declines in global financial markets, which have caused losses for investors. While the
deveIoPment of vaccines has slowed the sgread of the virus and allowed for the resumption of "reasonably
normal business activity in the United States, many countries continue to |m_Pose lockdown measures in an
attem[t)t to slow the spread. Additionally, there is no quarantee that vaccines will
variants of the disease.
A fund’s return may not match the return of its underlyin(_i index. A fund invests in securities included in the
index regardless of investment merit and the securities held by a fund will generally not be bought or sold in
responsé to market fluctuations.
In managing a fund’s investment portfolio, the portfolio managers will apply investment techniques and risk
analyses'that may not have the desired result.
Asset-backed securities are generally not backed by the full faith and credit of the U.S. government and are
subject to the risk of default on the underlying asset or loan, particularly during periods of economic downturn.
Companies that issue loans tend to be highly leveraged and thus are more susceptible to the risks of interest
deferral, default and/or bankrupt,c% Loans are usually rated below jnvestment grade but may alsg be unrated.
As aresult, the risks associated with these loans are similar to the risks of hlgh yleld fixed income instruments.
The senior loan market has seen a significant increase in loans with weaker lender protections which may
impact recovefP/ values and/or trading levels in the future.
tAfun%jfthatte ects all or a portion of its creations and redemptions for cash rather than in-kind may be less
ax-efficient.
Fhedfailurte or bankruptcy of a fund’s and the subsidiary’s clearing broker could result in substantial loss of
und assets.
Commodity prices can have significant volatility, and exposure to commodities can cause the value of a fund’s
shares to decline or fluctuate in a rapid and unpredictable manner. To avoid exceeding position limits set by
the Commodity Futures Trading Commission, a fund may have to liquidate commodity contract positions at
disadvantageous times or prices which may result in substantial loss of fund assets. Investments linked to the
prices of commodities may be considered speculative and subject a fund to greater volatility than investments
in traditional securities. A fiquid secondary market may not exist for certain commodity-linked derivatives which
may make it difficult for a fund to sell thém at a desirable price.
Afund may be sub}ect to the risk that a counterparty will not fulfill its obligations which may result in significant
financial loss to a fund.
Covenant-lite loans contain fewer maintenance covenants than traditional loans and may not include terms
that allow the lender to monitor the financial performance of the borrower and declare’a default if certain
criteria are breached. This may hinder a fund’s ability to mitigate problems and increase a fund’s exposure to
losses on such investments.
Changes in currency exchange rates and the relative value of non-US currencies may affect the value of a fund’s
investments and the value of a fund's shares.
As the use of Internet technology has become more prevalent in the course of business, funds have become
more susceptible to potential opérational risks through breaches in cyber security.
Certain securities are subject to call, credit, inflation, income, interest rate, extension and prepayment risks.
These risks could resultin‘a decline in a security’s value and/orincome, increased volatility as interest rates rise
or fall and have an adverse impact on a fund’s performance.
Afund’s investment in dividend-paying securities may cause a fund to underperform similar funds that do not
consider an issuer’s track record of paying dividends.
The stocks of companies that have recently conducted an initial public offering are often subject to price \lolatiljth/
and speculative trading. These stocks may have exhibited above average price appreciation in connection wit|
the initial public offering prior to inclusion in a fund. The price of stocks included in a fund may not continue to
aprpreqate and their performance may not replicate the performance exhibited in the past.
A fund classified as “non-diversified” may invest a relatively high percentage of its assets in a limited number
of issuers. As a result, a fund may be more susceptible to a single adverse economic or requlatory occurrence
aff%ctln_g one or more of these issuers, experience increased volatility and be highly concentrated in
certain issuers.
The use of listed and OTC derivatives, including futures, options, swap agreements and forward contracts, can
lead to losses because of adverse movements in the ?.nce orvalue of the‘underlying asset, index or rate, which
may be magnified by certain features of the derivatives. These risks are heightenied when a fund's portfolio
mana%ers use derivatives to enhance a fund’s returns or as a substitute for a position or security, rather than
solely o hedge (or offset) the risk of a position or secuntg held by a fund.
Trading on foreign commodity markets is not requlated by any US ?ovemment agency and may involve risks
not applicable to' US exchanges. The frequent trading of commodity futures contracts may increase the amount
of commissions or mark-ups that a fund pays when it buys and sells contracts which may detract from a fund’s
performance. A commodity price may change substantially between periods of trading due to adverse
news announcements.
The market value of floating rate securities may fall in a declining interest rate environment and may also fall
in a rising interest rate environment if there is’a Ia% between the rise in interest rates and the reset. Income
earne,g, by a fund on floating rate securities may decline due to lower coupon payments on floating-rate
securities.
Stocks with growth characteristics tend to be more volatile than certain other stocks and their prices may
fluctuate more dramatically than the overall stock market.

be effective against emerging

s

High yield securities, or ”gnk” bonds, are less liquid and are subg'lect to greater market fluctuations and risk of

loss than securities with higher ratings, and therefore, are considered to be hl?hlyspeculatlve.

Afund may be a constituent of one or more indices or models which could greatly affect a fund’s trading activity,

size and volatility.

There is no assurance that the index provider or its agents will compile or maintain the index accurately.

The ¥ield on an interest-only security is extremely sensitive to the rate of principal payments on the underlying

mortgage assets and a rapid payment rate may have an adverse effect on a fund’s yiéld to maturity from these

securities. Conversely, principal-only securities tend to decline in value if prepayments”are slower

than anticipated.

Asinflation increases, the present value of the fund's assets and distributions may decline.

Leverage may result in losses that exceed the amount originally invested and may accelerate the rates of losses.

To the extent a fund invests in floating or variable rate obligations that use the London Interbank Offered Rate

;\LIBOR ) as a reference interest rate, it is subject to LIBOR Risk. The United Kingdom’s Financial Conduct
uthority, which requlates LIBOR, will cease making LIBOR available as a reference rate over a phase-out period

that will begin immediately after December 31, 2021. The unavailability or replacement of LIBOR may affect

the value, liquidity or return on certain fund investments and may result in costs incurred in connection with

closing out positions and entering into new trades. Any potential effects of the transition away from LIBOR on

a fund or on certain instruments in which a fund invests can be difficult to ascertain, and they may vary

depending on a variety of factors, and they could result in losses to a fund.

Certain fund investments may be subject to restrictions on resale, trade gver-the-counter or in limited volume,

or lack an active trading market. llliquid securities may trade at a discount and may be subject to wide

fluctuations in market value.

A portfolio comprised of low voIatiIit)(stocks m_q%r not produce investment exposure that has lower variability

to'changes in such stocks Fnce levels. Low volatility stocks are likely to underperform the broader market during

periods of rapidly rising stock prices.

Mortgage-related securities are more susceptible to adverse economic, political or regulatory events that affect

the value of real estate. They are also subject to the risk that the rate of mortgage prepayments decreases,

which extends the average life of a security and increases the interest rate exposure.

There are no government or agency uarantees of payments in securities offered by non-government issuers,

therefore they are subject to the credit risk of the issuer. Non-agency securities often trade “over-the-counter

and there may be a limited market for them making them difficult o value.

Securities of non-U.S. issuers are subject to additional risks, including currency fluctuations, political risks,

withholding, the lack of adequate financial information, and exchange Control restrictions impacting non-U.S.

issuers, These risks may e heightened for securities of companies located in, or with significant operations in,

temde_rglng mfr{(et countries. Dépositary receipts may be less liquid than the underlying'shares in their primary
rading market.

Afund and a fund's advisor may seek to reduce various operational risks through controls and procedures, but

itis not possible to completely protect against such risks.

Pighhportfolio turnover may result in higher levels of transaction costs and may generate greater tax liabilities
of shareholders.

Short selling creates special risks which could result in increased gains or losses and volatility of returns. Because

Iosls,es,?ndshort sales arise from increases in the value of the security sold short, such losses are theoretically

unlimited.

A fund with significant exposure to a single asset class, country, re%ipn, industry, or sector may be more affected

by an adverse’economic or political development than a broadly diversified fund.

Securities of small- and mid-capitalization companies may experience greater price volatility and be less liquid

than larger, more established companies. There can be no‘assurance that the securities held'by a fund will stay

within a fund’s intended market capitalization range.

Afund does not invest directly in commodities. Rather, it invests in a wholly-owned subsidiary, which will have

the same investment objective as a fund, but unlike a fund, it may invest'without limitation in commodities.

The subsidiary is not registered under the 1940 Act and is not subl%ect to all the investor protections of the 1940

Act. Thus, a fund, as an investor in the subsidiary, will not have all the protections offered to investors in registered

investment companies.

If,in any%lear, afund which intends to gualify as a Registered Investment Company (RIC) under the applicable

tax laws fails to do so, it would be taxed as an ordinary corporation.

The P_urchase of TBA (“to be announced”) securities may give rise to investment leverage and increase a fund's

vola 'Ill)lltyi In addition, default by, or bankruptcy of, a cointerparty to a TBA transaction would expose a fund to

possiblé losses.

Trading on the exchange may be halted due to market conditions or other reasons. There can be no assurance

that the requirements fo maintain the listing of a fund on the exchange will continue to be met or be unchanged.

Securities issued or guaranteed by federal agencies and U.S. government sponsored instrumentalities may or

may not be backed by the full faith and credit of the U.S. govérnment.

Due to the lack of centralized information and trading, and variations in lot sizes of certain debt securities, the

valuation of debt securities may carry more uncertainty and risk than that of publicly traded securities.

Portfolio holdings that are valued using techniques other than market quotations may be subject to greater

fluctuation in their valuations from one day to the next than if market quotations were used.

Value stocks are subject to the risk that valuations never improve or that the returns on value stocks are less

than returns on other styles of investing or the overall stock market.

A fund may invest in securities that exhibit more volatility than the market as a whole.

“Whipsaw" markets in which significant price movements develop but then repeatedly reverse, may cause

substantial losses to a fund.

First Trust Advisors L.P. is registered as a commodity pool operator and commodity trading advisor and is also

amember of the National Futures Association.

First Trust Advisors L.P. is the adviser to the First Trust funds. First Trust Advisors L.P. is an affiliate of First Trust

Portfolios L.P, the funds’ distributor.

Please visit‘vyw.w.ftgortfoli_os.com for the holdings of each First Trust fund and to read a full description of each

fund’s specific risks before investing.

“AlphaDEX®"is a registered trademark of First Trust Portfolios L.P. First Trust Portfolios L.P. has obtained a patent for the AlphaDEX® stock selection methodology from the United States Patent and Trademark Office.

Nasdaq®, NASDAQ-100°, NASDAQ-100 Index®, NASDAQ AlphaDEX® Developed Markets Ex-US Index, NASDAQ AlphaDEX® Emerging Markets Index, NASDAQ AlphaDEX® Europe Index, NASDAQ AlphaDEX® Large Cap Core Index, NASDAQ AlphaDEX® Large Cap Growth Index,
NASDAQ AlphaDEX® Large Cap Value Index, NASDAQ AlphaDEX® Mid Cap Core Index, Nasdaq US Smart Banks Index, NASDAQ-100 Technology Sector Index™", NASDAQ-100 Equal Weighted Index*, NASDAQ US Rising Dividend Achievers Index®, and The Capital Strength
Index" (“Nasdaq Indexes”) are registered trademarks and service marks of Nasdag, Inc., (together with its affiliates hereinafter referred to as the “Corporations”) and are licensed for use by First Trust. AlphaDEX® is a registered trademark owned by First Trust that has been
licensed to Nasdag, Inc. for use in the name of certain Nasdaq Indexes. The funds have not been passed on by the Corporations as to their legality or suitability. The funds are not issued, endorsed, sold or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES

AND BEAR NO LIABILITY WITH RESPECT TO THE FUNDS.

Value Line® and Value Line® Dividend Index are trademarks or registered trademarks of Value Line, Inc. (“Value Line”) and have been licensed for use for certain purposes by First Trust. The Fund is not sponsored, endorsed, recommended, sold or promoted by Value Line and

Value Line makes no representation regarding the advisability of investing in products utilizing such strategy.

StrataQuant®, StrataQuant® Industrials Index, StrataQuant® Energy Index and the StrataQuant® Consumer Discretionary Index (“IDI Indexes”) are service/trademarks of ICE Data Indices, LLC or its affiliates (“IDI") and have been licensed for use by First Trust in connection with
the funds. The funds are not sponsored, endorsed, sold or promoted by IDI and IDI makes no representations or warranties regarding the advisability of investing in the funds or as to the result to be obtained by any person from use of the IDI Indexes in connection with the
trading of the funds. IDI and its third party suppliers accept no liability in connection with use of the IDI Indexes or the funds. See the prospectus for a full copy of the disclaimer.

The Dow Jones Internet Composite Index*" (“Index”) is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI") and has been licensed for use by First Trust. Standard & Poor's® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P");
Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones"); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by First Trust. The Fund is not sponsored, endorsed, sold or promoted by SPDJI, Dow
Jones, S&P, or their respective affiliates and none of such parties make any representation regarding the advisability of investing in such product nor do they have any liability for any errors, omissions, or interruptions of the Index.

IPOX® and IPOX® International Index are registered international trademarks and service marks of IPOX® Schuster LLC (“IPOX") and have been licensed for use by First Trust. The Fund is not sponsored, endorsed, sold or promoted by IPOX, and IPOX makes no representation

regarding the advisability of trading in such Fund.
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